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AEEN, KA R ZAT 3 DRk EaRA], T R FEE R F, Biks R BT,
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A RR: Wind, £ RIERT T
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TEM; B, R ERGT HXEIZZ4TFE, mrt AT HKRERBRIE 9B L, B
F Bt o” el sse (FPAENERG o, PERHSARLD), FHEZRNTE
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RATRLE R are, EEMEGT HELZFR—CLFNE, HHEAT0T 5K
RZ— (HBEEE) LA —ZRIF LA,

B&15: ¥ERHEHE5FE. £8 GDP AMHRZ H AL — L HIEMXHE
FTERHEHFREARIL % — % B GDP: I ]t %

40.0 1 "
— i [E LR B O

350 % EH:GDP:ILHF tb %

30.0

25.0

20.0

15.0 A

10.0 A

50 A1 /M/

0.0 — T T T T T T T T T T T T W T T T T T\

-5.0 1

-10.0 A

-15'0-LDQOI\COCDOHNOO<I‘LOLOI\COOOHN(‘OQ‘LOOI\
D OO0 O O O O O O O O O O O o d d d d d o
D OO OO O O O O O O O O O O O O O O O O O O O O
D e B I R I O A o N A o N A o N A o N A o N AN o N A o N A o N A o N A N A N A o I o U o\ I o\ B o\ I o\ |

TAHR R Wind, & RIE KA AT

HiF S H RN E & F AR RIEF I FAAT LI AT R




‘1 »
FALHRIE AR | 2018 4 03 A 31 ﬁﬁ ERIEH

HUATAI SECURITIES

B#%16: #ih o BATst& E GDP & Rk g s A&
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FHRR: Wind, % 5IERFF AT
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MAEFEEZERORA LA —FRKEBL R AN RIZOEABRK S H—E £ H >
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BRIVAA ERRE#TEF, RTHRANE B £ B354 “RBR” A, BHF
ERHERGABDAKRTHRAELB LD NG AMFRFTE, FEL—Z AL 8655 H
S, A EEEHEE D FRXGRESME, LR PEERL, 24, EASRS S
7@ B AT £ B AES XA, RAFAMEFE NN TR M Lk, Ak, EREHE
PRV LT FERE D OEF. SHENET A SLERA G T H o,
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# s, 2018 3 A 23 H, B HLAM T4+ £ Bt 0 kAo de = o 232 455669 & 1
iLFSRF R AREL, A E Ry FmmiE XA, ZAFEH RS T £, 128
AN &, #2017 F4%it, BRENLY 30 CEL o, A HEHEKE, TEA
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BA&17: FEREMITHKAR
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MEE#ET RKE wAMREEDTRE "AEHEoRE =i

FH &K Wind, Bloomberg, # #&iE &5 50 HF
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BH B 2200, NEGR 11%, Bk e, SHAEAZEZ NEENEIES. 4ok
N KRG A B AR F b, 2 EATN S 2000 F £ 448 % F 44 5] 0.666. HAT1IAN,
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A RR: Wind, £ RIERT T
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Mg Lk, W HRMEMK 1.56% £ 2.06%. THRE, 2EAEEEAMEKT LKL,

TR 5 W & 5K B Ao 68
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AR, AndThaXE5EARENEAETL, AR —HGFLRE. R,
AR P A6 09I K R AL ARG 09 MAS . IMER X TTANT R A Mo AN 8] RRIE AR
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