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AR R Wind, £ RGERA AT KA R : Wind, & &L EFF AT

o, KA rolling 7 Xt H b A2 — s A, LEEeKE, ZARTRAK, &
W 4 iR E] expanding #9% 5 LREEK4E, T UFERFOE T TFRE, AN EEH
HBOKERZOEES —ANFRED, XY ATRARTF T ERLIFE. £54T
T ss) F RS (R A TAT RS FESAT) P A5 E, AR A2 T T 545k,
HERKEAH 4240, #4850 R, Bk, BLPHRMA—RKF 850 RAEHN G2 KA, Rt
H R #0924 R z-score 1A,

Bx1l: HiEGHRAKBILEFIAL 2AAGHERLER
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— MHRFF]  —— 424 A SR

FoH R RWind, &R AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

7 AR T = A

3t 5 2 )5 69 BAMEAELIE AT AR A A2 Hok A z-score R R T, Bede TR TN

1. BARH, B#AKXKREAHE E&TLEEAT L —AMEKEL (850 R) A&
89 2 # K z-score A, FFEAKTFRAKE 5 ATRAEA ks, AT Ak
BALI A,

2. EMXEA2010F 1 A 18HZ%E2018F 10 A 31 H, RitF4%. rbihkER 29
MTLFAFH,

B412: 4TRiERFERAE4R (201051 8 1 HE 2018 410 A 31 8)

A& FRARHR AL SE ARFk B
Teafis ZFX TRBEFREG FoksFE FRshE TEHE RAOH S E FREsE SLE RXO# AenE
pe_ttm M quantile_ep_ttm 3.21% 26.48% 0.1214 -60.98% -0.52% 7.78% -0.0668 -26.30% 44.76%

z-score zscore_ep_ttm 1.59% 26.67% 0.0595 -63.33% -2.01% 7.47% -0.2691 -26.44% 45.71%
pecut_ttm M quantile_epcut_ttm 3.32% 27.33% 0.1213 -62.02% -0.10% 6.50% -0.0149 -22.32% 45.71%

z-score zscore_epcut_ttm 1.97% 27.55% 0.0714 -65.64% -1.34% 6.52% -0.2056 -23.98% 44.76%
pb_lIf XX 3 quantile_bp_|If -1.29% 24.71% -0.0522 -59.38% -5.60% 11.22% -0.4995 -43.39% 39.05%

z-score zscore_bp_|If -2.09% 24.79% -0.0843 -61.86% -6.35% 11.23% -0.5655 -44.18% 40.00%
ps_ttm XX 3 quantile_sp_ttm 0.09% 25.62% 0.0034 -59.55% -3.92% 9.79% -0.4002 -35.71% 44.76%

z-score zscore_sp_ttm 0.41% 25.56% 0.0161 -59.94% -3.55% 9.04% -0.3930 -32.41% 43.81%
pocf_ttm PREX 3 quantile_ocfp_ttm 2.75% 2591% 0.1060 -53.00% -1.11% 7.68% -0.1443 -20.38% 40.95%

z-score zscore_ocfp_ttm 4.39% 25.81% 0.1702 -52.41% 0.44% 7.83% 0.0558 -17.80% 45.71%
Ak GRS =€ ¥ 3.24%  27.19% 0.1191 -58.69%

FA KRR Wind, 2 RGERA AT

SR 27, TABEF P RA zscore_ocfp_ttm K13 T 0.44%09 FALABFIk 5 %, HAie
AR F 69 & LA R AR AR AR B, f BLATA A6 IR T 69 I A1 % A A8 50%, & ILAR
i E, ZAVRAH EEZAATREA:

1. HAEEIGARAA LE M7k, tbhe PE #4904 % £47 b PB i 4 B £47 1L,
BRATAE R FUT Sk MR Bl =AM AL A7, 24 LR %,

2. AdEEEBEKEGITLARR LR MBS LR RGRIEINE, R L TIiT LI
FUORRE(HEEBERTETLREFOLA) PCEBHTL LGSR LA
2, BTAS KN FENKASLEGFT b bt, RTARRETHBEF NG, IRALEGESE
Z AR ZARL KB EH; mBRAFTLS R TREZE A ERASRA, KT
BT L FBBAM B, A HARTTIE L, AT 2RAE 2 L AR IT L,

3. BTV ARBILKZATCEZEEF Lk, BRIk A 45 L5 53T AR,
RIS E, REFHTRBILEK, XERE—ZAFE MR T &AT L Z R4
BABAR AT HLAG R AL, 23] NT — & RFE 8, thde A B AT, TRAFS
ARG A B, A 2L B, E3IAALELE, R A RET LY E42 4%
&, HAATIF Y AT RAERK-FRIK, FREERE,

ek, KR pAzd ik A z-score A AT RAAER TR IEA A B R 5, KA AT
FTREERTFF—F, EAZHE LRI, PEHERSTIMRBEG R, MLT
z-score & ® AR, BLE S H b, KM% —R Az BE AT FAREL,

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

HFANT LR ERCRGAHEIRREETRARBERA?

AL AR R AW, AH® LR A B MG GAIREITIT R bE, BPAR O 28 T i 54
BRI, MAREARBRBTMN G LA —AMRARGFIAR: R AR AITLEEZFRR
Bl 8945 A5 AR, Re B IRIFRAFa9 R I?

FELE, ARRFRATERLTR, S TAEGABTRRNE A &) 34T LARRATR A RR

AT X, —MmE:

1. AEwald, NaAEAREIARERARTGTF, ERABEHBRNIIALK, K3
SEME R B T AR KL, BRERRTAEEFBREITEMN. PTIARX—
Mt T T WA ES, ot LARREZ2RFE . BAETHRE P BHAEKA
%R, TARKXZEGFHWF,

2. EAKH, A& FRAk A RRAE, B P AEIT RO TIEK, ANk E
Fo AL EE—RGFE LN, BTRE BB HEANT ST EHIET R
FRY A, BRAEAMRKELEA G, BLTAETTHE PS #ATHME; maf
F K G B4 € 2k AR B R RGN 8], T LB it PEG #HAT A

3. EARHA, NS0 REZEXCERFW, B P AEFT G AR A HAAKGE K,
BB 8 KR BN R B T A =, dN. AlE, eRALT-F4E, UWHHRE
FARRCZIET ERIESE, CARAS S5 L HEHITANE R ZU BT R 548
k%, OFETEE PE. T4 % PS. THLE PCF, T4% PB %,

4, AEREBH, NFRDAGRAMGHE, FAERNTATBIE, RILA T HAAL R E 5,
FEARE TR, £Z2@EH~. BH. it MELRkanAaF >, — LT
HkamMMia (RFEMEL) #4784, F RAEAKRN T 4% PB.

HR13: £ RAMTRBBER N FELER

£4 BN B i R A AR
#1448 &AL
AK PS. PEG
A M PE. PCF. PS. PB
ik PB

FA R IR S RAERAT T

ik, BAMTLRIZRESRGBAIGATAEZH ERTIT6, 22T AR LT AT R—
garkmE, BT g FARR B A S AT AG BN BRRALT A4 A
Prat Mg, i RO RIEIER S/, BT E 25 AL g F k34T A ey PV BT,
TSP AL G 45 4R a9 A2 2 b . AT L AG 8 a9 B E . T LR AL YA B =
AN, BE A EAT R 6 REAAE AR

B&14: BATLERBERRGHLF X

SERE E
HARAEAREG AL XN PIA, Jbb P RATAE, A REFAIE, BRI,
A S AGAR GG AR HE MEF FI - H LG KANAD ARG TR AR, THMEH M

895 R A3, BT AR AT A SR K 6 Eh F K R A A R AR
ARBAT Ak i I S FU BB A AR A9 AZ S B 89 2 26 3L 3 1% 46 & A7 b 69 FE (K F,
RECE- SR EES & DR “HF7 ARG RN, AR B EE, RIUSAE L kA
Pl g, BT VAR S AE AR AR AR AT e 48 R L A9 A B KR AT
i R b 25 46 AR R AMAS A Y, — AT AT AR AR 2k 5 R 8] 9 A ALK
AT ke AR 5 PR Y S R Foo E L BEAVT AF R ENSEAATLIZAT LA R A 09 % 2ALH, iz
T o7 AT Ak A o B RN Y RARAR R, 3 1 AT e SR IE R 8 B4R AR

TA R A AR R R

T L L T r——
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HUATAI SECURITIES

BERFE—: LRGN

R —RME, A5 RAEALAGAR T AR G T X

A, PREETE, RIKEMMEGKRIN; A RESFFHE, BN, LR, 3% 7%

S AEAR, R A EEGRIL, RN 5. B RAVEEEAAT L& B 6 B AR N,

B Y EEHERAHGH o, WEIATRERE AT Aaxt A8 69 45ARE N 2 M Ak, KT

VAP AS 77 8 FE#E

1. BEAPHEBFARL, I LA FEIGARPAR L AT LEATANG R R, o AW T HIRK,
W) 5 R E ik R s AKAE1E 5, Mk ARAB S A0 09 B AR 1T 3 2 3R 1E R LR 3R AFAE
Tl ey, BAHPRE.

2. LRENNHEETIRA: P=PAxA, WP LS TARBRTHIEKEAN, RARD
RASEAGATPARF R L, ALK B A2 2 3 KA R AV EAP . e RAAT SR,
PAX B 5 X BRI, RelhiF o) T h EIRM A, R22 MW TFES
B .

sk, BAVEAREALE TTM AR, dedb%A1E TTM /G, Bk TTM A, 280444
¥ TTM AR R FE AT ZEANLGHAFE R, FRATREREGIREL, k52
WHHKGE T, 2R, RELGFHRZ AT 2 2R —2, tbdeidF]08 650
WA A T F B RKF S, TARMNA R T AHENGIFRT, FREANMT LG EAHL,
RBAT M BT, BRI AHEL REATOIIREA L2 k.

B &15: ALHA5ARG R 7 % 84T L 3 B 4H{E R 4R

%F)E TTM 44 Fodk A1 TTM 12 FLRRANTIMAE LERLBRE TIM RMEEAT #® A
T8 HAE HL HE HL aES H#H 4 E/ES H 4 DES H 4 RHAEHAR
i AL 16.17% 13 57.53% 22 5.41% 17 7.50% 2 1.71% 1 bp_If
B 5% 102.99% 26 194.40% 27 7.25% 23 16.59% 9 3.05% 5 bp_If
H ek 1201.80% 28 368.34% 29 3.99% 9 21.95% 13 2.73% 3 bp_If
WA BNk 8.72% 8 10.44% 8 2.79% 1 6.11% 1 3.11% 6 sp_ttm
A4k 285.17% 27 138.78% 25 5.89% 19 19.71% 12 2.46% 2 bp_If
A oakte T 25.34% 21 37.85% 20 5.01% 15 18.98% 10 3.36% 8 bp_If
R 4.37% 2 5.47% 3 3.11% 2 445.31% 27 3.66% 9 ep_ttm
&M 17.12% 15 25.08% 15 7.13% 22 22.70% 14 5.11% 19 ocfp_ttm
2 T4k 26.25% 22 24.76% 14 3.77% 6 37.42% 15 3.88% 11 sp_ttm
AR 20.46% 17 27.91% 16 7.32% 24| 152.27% 23 7.15% 25 epcut_ttm
W A ik & 36.48% 24 43.44% 21 3.61% 4]  816.10% 28 6.41% 24 sp_ttm
%EL 58.06% 25 94.13% 24 27.44% 29  313.11% 26] 27.63% 29 epcut_ttm
"E 7.20% 7 7.99% 7 4.91% 13 19.02% 11 3.93% 12 ep_ttm
HREE 8.76% 9 11.37% 9 5.32% 16 86.16% 22 4.32% 15 epcut_ttm
Bk AR 25.14% 20 29.73% 17 11.21% 27 44.39% 18  13.44% 28 epcut_ttm
4 6.36% 5 6.38% 4 3.83% 8 59.29% 19 4.25% 14 epcut_ttm
LR 14.89% 12 12.39% 10 5.63% 18 60.59% 20 6.31% 23 epcut_ttm
E% 4.34% 1 4.24% 1 3.62% 5 12.98% 6 3.67% 10 epcut_ttm
B Skt 6.52% 6 6.45% 5 3.79% 7 11.04% 5 5.12% 20 ocfp_ttm
KA 21.44% 18 32.50% 19 8.08% 25 40.11% 16 4.49% 16 ocfp_ttm
AT 4.53% 3 4.76% 2 4.93% 14 77.38% 21 5.03% 18 epcut_ttm
AT 2R 12.40% 10 12.61% 11 4.57% 12| 221.66% 25 4.62% 17 ep_ttm
B b 6.33% 4 7.37% 6 4.25% 10|  994.74% 29 3.02% 4 ep_ttm
Rl B Hy 16.93% 14 30.99% 18 4.44% 11 10.42% 4 3.33% 7 ocfp_ttm
wFTEN 2701.84% 29 59.51% 23 3.39% 3 16.54% 8 5.71% 21 sp_ttm
Bz 22.64% 19 178.72% 26 8.98% 26 8.25% 3 4.08% 13 ocfp_ttm
it A 13.26% 11 14.69% 12 6.80% 21 41.96% 17 5.81% 22 ep_ttm
g 18.32% 16 17.48% 13 6.35% 20 13.90% 7 7.83% 26 ocfp_ttm

X 32.21% 23 242.73% 28 26.61% 28|  217.55% 24 10.48% 27 ep_ttm

R HAT L W & A1 R o7
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HUATAI SECURITIES

BEERE = AT EaFRILS

TRAT A TRR AR B AR A T 25 H P& & 4T Ly AR EE KT, &
B R KAEB EN, AR SR, RBRGAS A RTINS, it R
{AAGARE N R G 8935, IRT AL LA R BRI EALENT , A BEEL TS
12 X ] Hﬁ/@;*c:b To FA % A &k = S A% 900 T, T BFZIEH 1000 T, T+1
2w T ATk F AR, EM TR T 1500 T, A 4 BALIE % A 50%, #)iH 48 % A 500%,
i’alﬂfxfﬂéaﬁ\ @Jé’aﬂxﬁ‘/\gﬂ_ilﬁﬂ%%lxuf’cké’a

ATFRFH, M T I BRNXEMEEAERAAT LA LTS, BT
5 0 = AR FIBT AL A A B 46 47 R 632 :

1. @H&% B RRB G ATEEL TR A —ANAKA (850 R) FoMask, X5
28 & T 90%, WAN AL XA, 1&T 10%0 4 T &4 X, 25X EAEEL
#T%Ffii T B A R,
2. WwRMIECESZ=Z XG4, MR E BBRME, B8 RKED A EANEE, 4—F

125 A ek B #4TAE, ;ﬂ;%ﬂﬁﬂ&%ﬁﬁ-—% KERE,
3. EHBEMA201051A1B8£20185 10 A 31 B, REEFLEK,

Z:meJkJ’—X/\.%é/J}H%H‘{f‘%}]i EdeF TV/\%@]%k*Ffv\ﬁ‘ Bl B AART TAT

#ARF, m*#];i%{ﬁﬁﬁi’ﬂﬁ@ﬁé’a%m Mg EH., RiiX£a %ﬂx%ﬂlﬂé’a
JJ'_ &%{ﬁgﬁﬁ&ﬂféﬂi W 2255 T R4, lﬁ}ix&iéﬂ MR, HINRANIEE
FE29N—%AT P, HI9MTLETFFTIAE (BTNLARE) wﬁﬁ%&%mﬁ%
EON

B%16: REEEBARET LK EeyFrFiis £ (2010-01-01 £ 2018-10-31)

bp_If ep_ttm epcut_ttm ocfp_ttm sp_ttm F-%/:3 2 R AR
5w At 2.61% 0.04% 0.44% 4.07% 3.02% 0.67% ocfp_ttm
AR 1.02% -6.18% -8.95% -4.00% -3.84% -6.68% bp_If
K& L5 -2.36% -2.83% -4.78% 4.42% 0.47% -4.00% ocfp_ttm
w5 BN 0.43% 10.91% 7.25% 5.19% 0.30% 0.38% ep_ttm
N
ARk -1.00% -0.66% -0.76% 5.72% -1.84% -4.02% ocfp_ttm
okt T -0.58% -4.58% -4.03% 5.13% 1.44% 2.93% ocfp_ttm
HR 2.49% 0.76% 2.49% 6.96% -0.72% 1.13% ocfp_ttm
#A 2.86% -2.28% 2.80% 2.15% -0.08% 3.41% bp_If
£ T4 0.94% -4.55% -5.18% 7.51% 1.29% 3.86% ocfp_ttm
PR -1.09% -3.27% -4.28% 4.11% -0.94% 1.83% ocfp_ttm
LIRS -2.91% -6.12% -4.84% 13.23% 0.82% -0.40% ocfp_ttm
iz 4.00% 4.18% 5.82% -6.25% 2.60% 3.71% epcut_ttm
AL 2.05% 2.32% 3.27% 5.46% 1.53% 6.06% ocfp_ttm
AREE 1.30% -1.25% -1.48% 5.05% 0.38% -0.08% ocfp_ttm
b3 sz?? 3.37% 1.02% 0.42% 13.67% 5.92% 11.29% ocfp_ttm
£ 5.85% 4.83% 6.48% 16.90% 5.02% 14.60% ocfp_ttm
% BURE -0.36% -3.83% -3.01% 11.00% -1.21% 1.85% ocfp_ttm
B 5.03% 2.89% 5.15% -1.78% 4.57% 10.76% epcut_ttm
B S 4.14% 0.80% 5.17% 7.25% 3.78% 11.08% ocfp_ttm
RARALE 1.97% -2.68% -3.92% 3.82% 2.55% 4.43% ocfp_ttm
RAT 8.27% 7.12% 7.12% 7.00% 7.71% 5.28% bp_If
FE4AT 2 Rk 2.67% 4.40% 9.10% 3.77% 4.00% 0.97% epcut_ttm
i M 2.54% 2.56% 0.62% -6.26% 4.00% 0.61% sp_ttm
3B B Hy -1.02% -3.24% -5.03% -0.12% 1.49% -1.24% sp_ttm
LA o 2.86% 2.54% 4.79% 11.28% 3.56% 12.45% ocfp_ttm
Bz 0.65% 6.98% 10.77% 5.58% 1.74% 5.77% epcut_ttm
i+ H A 4.52% 5.28% 4.92% 12.00% 4.26% 9.56% ocfp_ttm
14t -1.35% 0.40% -0.37% 4.55% -1.59% 1.85% ocfp_ttm
15 -1.94% 1.58% 0.56% 9.78% 3.34% 1.62% ocfp_ttm

FH AR Wind, 4 RIERAFIAT

R HAT L W & A1 R o7
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HUATAI SECURITIES

BERR = AT hAN RN R E

Tt R W FGARIT M A, — AT HR T AHAE I R I 8] 89 o B K Am s B g 4R AN
[ AE RENEBIAREZAT RO S RA G, AIEIRT B L1z NN 8 M
R MATE, Bt AR AT R E R A RAEAE AT

AT E R F R T

1. #ARS, £HARAK, KRG ATHREG EHFAT LA RIE & AR R AR

2. MEAITL, Bk ST, ik, AR LT RikFEF (180 K) 8L, KRB
MAKE B HE T, AT 10%8 L E1E A 5 kb, B 10%8 BEAE A 2 ks, e
ARRAFRBREGT X, £FAAMARENAE,

3. RRM S KRMAEAILT % kb oy F AL FACE FAE N IR 4547, R EHER T AT
A P AR AR

4. @WEEA 2010 1A 18 E 2018410 A 31 H, FEEF4%.

M ER TR, TUAAE: £ 29N—BAT LT, A 2L TR RAEASEIE IR 289 5
2 ALK B AR T 10%, 2 b A2 1T 20% 89 47 Ik A FAS, 5 A1 2 B F B AF(21.55%, bp_If)
Foss LURE (20.06%, bp_If); mAEHFfeiz itk b, F R AE— 1S ARF 2] 6955
1 % 2 M5 FARARAK, PLIAK AANT Ak Bl it ML A A AR AT R ALY 2 R K55 .

B&17: FRASEBIRETLRIMAN S S 2 5lks £ (2010-01-01 £ 2018-10-31)
bp_If ep_ttm  epcut_ttm ocfp_ttm sp_ttm B RAAKBAR

b ok 12.03% -5.75% 0.16% 9.15% 4.80%  12.03% bp_lf
B -3.61% -7.90% -5.92% 3.79% -3.82% 3.79% ocfp_ttm
etk 0.18% -0.91% 0.64% -6.38% 10.62%  10.62% sp_ttm
wAHBARFL  11.92% 4.75% 5.28% -4.93% 4.42%  11.92% bp_If
%k -4.11% 11.64% 12.25% 5.88% 7.50%  12.25%  epcut_ttm
AT 4.46% 2.17% -0.74% 5.31% 4.66% 5.31% ocfp_ttm
M 12.90% 13.79% 6.78% 1.43% 0.40%  13.79% ep_ttm
A 3.60% -5.77% -5.07% 0.55% 7.40% 7.40% sp_ttm
5 T 4% -3.78% -0.89% 0.84% 2.90% 5.59% 5.59% sp_ttm
HUAR 11.91% -0.29% 3.28% 10.44% -0.66%  11.91% bp_If
7% 15.79% -2.28% -0.28% 4.46% 15.73%  15.79% bp_If
B ET 10.51% 9.95% 10.00% 6.12% 9.62%  10.51% bp_lf
A% 6.49% 2.25% 10.65% 1.31% 2.43%  10.65%  epcut_ttm
AREE 6.57% -5.47% -6.30% -2.90% 11.83%  11.83% sp_ttm
& 1.83% 1.77% -8.31% 9.22% -3.69% 9.22% ocfp_ttm
ES -0.43% 14.85% 12.95% 7.25% 3.72%  14.85% ep_ttm
% RIRE 20.06% -0.81% -2.92% -2.68% 16.84%  20.06% bp_If
EZ 0.28% -1.85% -2.46% 0.04% -1.00% 0.28% bp_If
oS ikoE 14.96% 2.89% 2.04% 17.51% 18.21%  18.21% sp_ttm
R4k i 16.31% -2.11% 5.75% 7.02% 10.67%  16.31% bp_lf
AT 15.33% 18.07% 17.59% 1.40% 18.62%  18.62% sp_ttm
AE 4R AT 4k 12.91% 5.29% 7.48% 2.11% 12.96%  12.96% sp_ttm
B 3 10.67% 2.11% -3.29% -0.61% 2.86%  10.67% bp_If
LB B iy 1.56% 4.83% 6.11% -5.14% 15.24%  15.24% sp_ttm
BT B 21.55% 10.16% 1.83% 6.29% 11.90%  21.55% bp_If
W1z 10.03% -6.89% -6.06% -3.82% 9.11%  10.03% bp_If
it H 11.64% 3.13% 6.63% -5.38% 6.44%  11.64% bp_lIf
iz -2.37% -12.18% -8.84% -16.87% 3.31% 3.31% sp_ttm
Eh -4.29% 0.56% -6.25% -2.43% -7.61% 0.56% ep_ttm

FA kR Wind, 2&&RERHF0PT

R HAT L W & A1 R o7
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EARFRETHEERTHELRIELRMTIL

CE L ER=Z RAEH R T ET LY REABEEER, ERMERK, BRA-NMTLAEZ
MNERE PG RAEZERR —BH, TETERAANZHHREEF: LEHIFORENE I ENR
FHEABHE K, TEFREMTLAMAAEEERE S, T RABROFILE £ BAE
BEOHA, EAERAEMABEIBART, HEDEHRFERAD; 17k I H E A
BN RN K, TEFRT G H LT LA 8 HEH £ SR A L4147,
PARAE ATk B B RAEBEEIRO RN ZAEE R EERER, RAEIFHIHEIS,
BZARAE R IR B w5 Bk

BX18: =REFERRMAEEIRATIL
AL —: L HIARAEE B A= Fk RIS AN = Ry RIS

F i B bp_If ocfp_ttm bp_If
AR bp_If bp_If ocfp_ttm
K& e B bp_If ocfp_ttm sp_ttm
L A sp_ttm ep_ttm bp_lIf
Rk bp_If ocfp_ttm epcut_ttm
A Al T bp_If ocfp_ttm ocfp_ttm
HR ep_ttm ocfp_ttm ep_ttm
#HM ocfp_ttm bp_If sp_ttm
B4 sp_ttm ocfp_ttm sp_ttm
AR epcut_ttm ocfp_ttm bp_lIf
LR &S sp_ttm ocfp_ttm bp_lIf
i epcut_ttm epcut_ttm bp_lIf
RS ep_ttm ocfp_ttm epcut_ttm
BREE epcut_ttm ocfp_ttm sp_ttm
BAf AR epcut_ttm ocfp_ttm ocfp_ttm
ze epcut_ttm ocfp_ttm ep_ttm
2 IR epcut_ttm ocfp_ttm bp_If
E% epcut_ttm epcut_ttm bp_If
A bk ok ocfp_ttm ocfp_ttm sp_ttm
Rk ocfp_ttm ocfp_ttm bp_If
ARAT epcut_ttm bp_If sp_ttm
FE4AT 2 Rk ep_ttm epcut_ttm sp_ttm
B b ep_ttm sp_ttm bp_If
BB Ay ocfp_ttm sp_ttm sp_ttm
wF LB sp_ttm ocfp_ttm bp_If
EE e ocfp_ttm epcut_ttm bp_If
i+ HA ep_ttm ocfp_ttm bp_If
i3 ocfp_ttm ocfp_ttm sp_ttm
e ep_ttm ocfp_ttm ep_ttm

TR A RAEF TR

E1FE) B = EAN T AT LR AAFEIEATE, TIAMRB L T ZHEMEH T LEER T

1. AEAMTE, RRERKASERATT RGN LA, HERRETFRERLSE,

2. BRFRZANRGD ESITIEL, LB E RS, XL TR RIEAL T
F—ANEZAH (850 X) P AL M MES .

Bid B = ZRN T AAE R EANF AR T, B P L —4RTA rulel. rule2. rule3.

B B o TR AR R EZAMEA B F AT LB E Py AL

1. #BARH, BARXKRETHREG EEAMTLEEETE AL A (850 ) 7
Aoz g, FAEMEAR-TRAKE) 5 AT AR £k E, FAKRFRE 5 AT kA
AR KEA, ETA AWK E AL AE,

2. EMRXEY 2010 F 1A 1HZE2018F 10 A 31 8, ~itF4%%. ik ER 29
AT FACFH .

R HAT L W & A1 R o7
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Ry EHIGHE, $RkmsRRAEDN XA

2 E

E

TEHEREE, EARTK

y —

SERIRE SRR

A 3,5

* A&, & 16 FmU Bk K35 18 S

2

2

B AR LB K. 2
B AT B ], KBRS £ bR, ST AA F) rulel, rule2 #9 %

Jil

Al

S At A A

we
=

=2
=,

2

SR AR B4R, HEAMELH &,

X5 &, & rule3 2%k (&

Wik —%

o
=

BOX AR

P LHE,

~

XA A, rulel, rule2 &% 55 2 4

rulel %k XitA4a4 %

B %.20:

rulel % 2 fastidis %

B %19:

- 80/810¢
- ¢0/8T0¢C
- 80/.T0¢
- ¢0/.T0¢C
- 80/9T0C
- ¢0/9T10¢
- 80/5T0C
- ¢0/ST0C
- 80/¥T0C
- ¢0/vT0C
- 80/€T0C
- ¢0/€T0C
- 80/¢T0C
- ¢0/¢T0C
- 80/TTOC
- ¢0/TT0C
- 80/0T0C

¢0/0T0¢C

0.5

- 80/8T0¢
- ¢0/8T0¢
- 80/.T0C
- ¢0/LT0¢
- 80/9T0C
- ¢0/9T0¢
- 80/STOC
- ¢0/STOC
- 80/¥T0C
- ¢0/vT0C
- 80/€T0C
- ¢0/€T0C
- 80/¢T0C
- ¢0/¢T0¢
- 80/TT0C
- ¢0/TT0C
- 80/0T0C

¢0/0T0¢

> 10
o

— %%k — &%

B

88 AL H TP

wind,

AR

RAE KT T

{9
&

Wind,

HHA R R

rule2 % sk B4 %

B£22:

rule2 % East a4

B£21:

- 80/8T0C
- ¢0/8T0¢C
- 80/.10¢
- ¢0/LT0¢C
- 80/9T0¢
- ¢0/9T0C
- 80/STOC sy
- ¢0/STOC
- 80/¥10C
- ¢0/¥T0C
- 80/€TOC 2\
- ¢0/€T0C
- 80/¢T0C
- ¢0/¢T0C
- 80/TT0C
- ¢0/TT0C
- 80/0T0C

i3

¢0/0T0C

0.5

L go/gT02
L 20/18T0Z
L 80/2T02
L 20/2T0Z
L 80/9T0Z
L 20/9T0Z
L 80/STOZ 4]
- 20/ST0Z _
L 80/7T0Z
F20mT0z
- 80/STOZ 44
L 20/€T0Z X
L goretoz
L 20/2T0Z
L 80/TTOZ
L 20/TTOZ
L 80/0T0Z

0.8 1

¢0/0T0¢

) 10
o

wind, £ 4&iE KR AT

HA R R

AR IR . Wind, S RIER AT

iy

rule3 $k BHA4EAY

B %24

rule3 % EAasd i 4

B £23:

- 80/8T0C
- ¢0/8T0¢
- 80/.10¢
- ¢0/LT0¢
- 80/9T0¢
- ¢0/9T0¢

- ¢0/STOC
- 80/¥10C
- ¢0/¥T0C

- ¢0/€T0C
- 80/¢T0C
r ¢0/¢10¢
- 80/TTOC
- ¢0/TT0C
- 80/0T0¢

20/0T0C

0.5

- 80/8T0C
- ¢0/8T10¢
- 80/.10¢
- ¢0/LT0¢
- 80/9T0¢
- ¢0/9T0¢
- 80/5T0C
- ¢0/STOC
- 80/7T0C
- ¢0/vT0C
- 80/€T0C
- ¢0/€T0C
- 80/¢T0C
- ¢0/¢T0C
- 80/TT0C
- ¢0/TT0C
- 80/0T0C

15 -
1.4 A
1.3 A
1.2 A
1.1 A
1.0 A
0.9 A
0.8 A
0.7 A1
0.6 A

¢0/0T0C

L0
o

w
- 80/STOC 4y

- 80/E€TOC ¥

—— EKkIkE

Wind, 4 #4E 4 5 AT

FH KR

Wind, € &GE R TPT

AR

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

ST EA R EFAR T 5 F—H90 Rk Ao M EZORKE LR T epcut_ttm, A F AL

AEE I, TIARI:

1. AAF epcut_ttm F= 5 A A, AN B AT 69 B K RS R AR R RIAL a9,
A A FEAA AT, SPEAT L IR R 69 A8 A8 ARR A 209, CRE R A
69 1A & AT W BT L A9 AE A KT

2. S EAFETF, rule2 89S Kl S AT KK EA R R F, rulel kZ, rule3 $ X
ERE, BRAFIELERRAE, AT Lg% LayBarik s ka s ST Loz L
AR R AT,

B %25: rulel. rule2. rule3 &M k4 I5 473tk

FRAR AR AR

FRkHSER  FloksP i R KB WEE FREHE FEE RAEH  ALRE

AR — %k 4.63% 25.41% 0.18 -52.65% 0.47% 9.03% 0.05 -27.41% 50.48%
=K 2.93% 29.52% 0.10 -58.79% 0.08% 7.88% 0.01 -21.95% 47.62%

A = %k 5.13% 26.03% 0.20 -50.92% 1.18% 8.25% 0.14 -25.64% 49.52%
=K 0.31% 29.71% 0.01 -68.74% -2.35% 6.91% -0.34 -37.17% 42.86%

AL = %3k 4.09% 24.96% 0.16 -59.46% -0.16% 8.97% -0.02 -26.17% 47.62%
=k 4.06% 29.18% 0.14 -55.17% 1.04% 8.23% 0.13 -29.09% 51.43%

epcut_ttm %k 3.32% 27.29% 0.12 -62.02% -0.10% 6.50% -0.01 -22.32% 45.71%
=k 1.16% 28.20% 0.04 -56.92% -2.00% 7.52% -0.27 -35.10% 48.57%

Ak Sk 3.24% 27.14% 0.12 -58.69%

TRk R: Wind, &R GE KA PT

BARmE, RAMMTLHEHEBIRE - AL ERTRALN, BEHKANAEX

SE8, BACYIREA MIAAFEAL:

1. #@EXBERGT L AR LR IRBES L F R REBKE, MT L EHHE R R
AR, Pk AR NKBEE 1T L, RTRAAETTEET NG, AFEEEEZ
AT AR AR R KB TR Y = 4R

2. BALARGILEZATLEZTNEFT EiREL, LB AL LD L P ATIVE,
KPRz B, ReFHTREILE . LRRE— ALK LM T AT L 0 RIEM
{EABARA T LL g B AL, 2L 5] N7 — 22 & F i,

HiES RN E R 5 PR AR R FAAT L3 SRR
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RERFEMFRERT. ERTHELEGRA

AP, RAMRAT 247 X e8GR B IKET LA TE, BRiE8 FH R A
E, ATAHAEKMNERBF AR F E5NREREFFIOU SRR T, BT LE,

RZS N
1. A AT b AR AH AR T fit BB A9 — 3 R R % A

i

e IR 55

HUATAI SECURITIES

JE R LI, XA IKAEH — 2 0 St

BV 7 XA AT, Bk, FEFFERT WS RERTELE, BORTESE
KB F B AR AL E 09Tk, X AT e KR BUAE AL B A BER & K

2. AT ILAKAR BIEES B AR B &N AR S K — BB ], ] ST ST e AE [ R M Y =1 4,
HAEIHGITLEZHATXEOHFARA, AR FEERTAHERT LS, #ib
LT ik AR B & TS RS B A2 09 4T k.

W %5 & BT 4Tk BLE LAY R ISR

AT L#EHEINFZBRE (M SFRAEHF AT LEEFPOERY ¥, KM@

BAF, HARXMERGERTHET AN KO LLHRT:
1. AT ROE_TTM b3 & 43t > R fr R R EEMEL SR T 1.
2. ATEWMANTIMALG R LIE K F Mk e E LA RGRIILEEHEL LR T 2.

i i & I

ANEASRFEMKEE (200045 1 A1 HFE201845 10 A 31 H) AWENWT, E&

RI/EFEAMRAGEIRAC, ARMEATTREARBER T EE, 2—FM R E
BFHAREEAM, COEANABRAREDGRTKE. ELT, KNEZZFRKEERT

5mANE246RF, AR ROE £H-TF., Bl REHTFWELLE,

B£26: MHFLABRT 1ARLEATSk/IAAmetAH B427: MHLART2ARLRT S kA kLAY
2.8 - WA E AR T 2.0 - MHRELLRT2
04 ——ROER 1L # R F —— AR EAT

2.0

1.6

1.2

0.8

T RGEREERT

1.6 A

0.8

BAKNF LK FE R T

N D N DN 0N DN DN 0N DN ® N 0 N O % 4 O H 0 ®mO LN~ O W
S Q2L Q9L Q999090 99 S Qe d e g Q @ do dJ9o 9 9 9
O O 4 d N N OO M < < 10 10D © ©W I~ N~ 0 o o o — - [qV] (42] o™ <t < n n [(e] M~ M~ [o0)
L = e = = = I = = I e I = = I = = I = = e I — — — — — — — — — — — — — — —
O O O O O O OO OO OO0 oo oo o o o O O O o o O O o O o O o O O
AN N AN &N N &N &N &N &N &N AN NN N NN NN N N N N N N N N N N N N N N
KRR : Wind, 45K KRR Wind, % 5IERGFIH
B%28: M4 RELARTFALEFZLONE4mL (2010451 A 1 8 ZE2018 4 10 A 31 8)
AR IR ABFIH ABFIH
FRMEE FEHE EHE RFRXOH K#EER FkzhR FLE RFXEUH ACER
24RF1 E4RF 14.96% 28.87% 052 -53.05% 11.63% 6.74% 172  -8.21%  69.52%
ROE A ¥ 7.08% 28.34% 0.25 -52.30% 3.84% 6.44% 0.60 -10.04% 57.14%
wEARERT 5.84% 29.10% 0.20 -58.07% 2.86% 6.40% 0.45 -11.70%  50.48%
246RF2 E4RF 11.01% 29.11% 0.38 -52.63% 7.83% 7.14% 110 -857%  60.95%
ERIESES 3.64% 28.51% 0.13 -62.70% 0.60% 5.71% 0.10 -13.48%  49.52%
A NEF 5.63% 28.23% 0.20 -57.97% 2.40% 6.49% 0.37 -11.69%  52.38%
ik 3.24% 27.19% 0.12 -58.69%

TR Wind, £ RIERFF LA

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

HE BT ATILEE L6 R I E M

BAT LI Z I F W BRRE (HEEBEAFATLRETORRA) P, &NLETHAD
T EAHHT:

1. AFEERFURARKAONSEEMELLSAT 1.

2. ATHBAENEURSANERANEMELLSET 2.

HELARFTHMEE (201051 A1 HE2018F10 A 3L H) At AAIT. X2
REPIHET IAMA LA ERATHRMNERERNLE, BLUF, ZAMNEIEFRZEMEAT S
ANEERAT, ARIANALEHERATHLELER,

M%29: HELAAAT IRAELEBATSK/EARREHE BA30: HELLRT2RAEBATSXEERRHE

24 - 2.0 -
— HELLSRTL — HELLBTF2

—— A ELERT — EHAEHERET
—— 40z RHERT

2.0 A

RKHMAFERT 1.6

1.2 A

0.8 —— 0.8 ——
AN O N 00O N 0O &N 00O &N OO &N 0O &N 0O N O N AN O N 00O &N 0O &N 0O &N 0O &N 0O N 00 N © N
S99 99 Q939999099 99LQQ9Q S99 9999999090990 9990999
O O d d N N O M I I 1O 1D © © M~ N~ 0 O O d d N N MO M I < 1D I © © M~ N~ 0 0
= = = = = T = I = = I e T e T e D e T = T e I e I e I L = = R = = = = R = I = = = = = = T e e I e i
O O O O OO OO O O O o o o o o o o O O O O O O OO O O O o o o o o o o
AN AN AN AN AN AN AN AN AN AN AN NN N NN NN AN N AN AN AN AN AN AN AN AN AN NN N NN NN

AR B Wind, £ RIEH 5 AT AR R Wind, 4 RGE R AT AT

B%31: #HEALBATFTALERTFSLTRMHEAL (2010514 1 B £ 20184 10 A 31 8)

FAAR R RIS AR S

KSR FRshE EEE RXEH KSR FrEHE FLE RAXEOH AeRF

E4RF1 E4BTF 13.29% 27.82% 0.48 -53.78% 9.73% 6.08% 1.60 -8.54% 63.81%
B EWERTF 8.77% 29.82% 0.29 -54.65% 5.71% 9.14% 0.62 -15.08% 59.05%
BFRBMAERT 3.62% 25.62% 0.14 -60.54%  -0.26% 6.51% -0.04 -12.30% 45.71%

SH6RF2 A46HAT 10.78% 26.41% 0.41 -51.20% 6.74% 7.91% 0.85 -9.62% 54.29%
EHAEHERT 5.15% 29.27% 0.18 -57.38% 1.95% 9.94% 0.20 -20.66% 51.43%

%0 ERHERT 10.37% 24.12% 0.43 -49.77% 5.65% 8.88% 0.64 -21.46% 55.24%

—ANAFE 6.43% 28.59% 0.22 -55.43% 2.93% 10.56% 0.28 -23.16%  58.49%

L8V 3.24% 27.19% 0.12 -58.69%

T RR: Wind, £ RIERFT P
FERTEMHRAERT. HEBATFTHELER

AT L4 T BAN R FAEE B T A BARYE AR B AL A 32 9 St A T o RATHFE AN
BARTHEEAMSRERT. HEATAAHEINEES, RANHFARG T EET LS,
FRBAERTRE R LI,

MNEARTE, MHRERTAshERTFOLEFEGRAME LT RIw, TAFE:

1. BERFaeASERFHEARAZXREZmARL, SELSEF AT REDH M,
XEEZRAALLASEFHE P G R0 iT L4584 FIANFEAEFA® T REREAR
N, BTH AT, ATAN _MENFEAR FATI3ERR T A4 6HEAR
ARARL, FKEFERST 5.41%.

R HAT L W & A1 R o7
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2. ARTFHEFMEAET, AT =AM ARG HERFHREARARE R X, H—KHKL
AR R AT R R AR SRR AR GG 6 3 M sbdh, AN EERT P, AN =6k

MR FLT AN —Fa BN =, HATL L& — K.,

B 4%32: MmAHERFERE SRS RHGRABE

bp_ttm ep_ttm epcut_ttm ocfp_ttm sp_ttm AR — B = H =
RSN ES -4.64% 1.90% -0.86% 1.53% -0.79% 250% | 5.41% -2.18%
ROE 1 F -5.89% -0.44% -1.88% -2.44% -3.48% -0.36% 0.96% -2.20%
WA LSRT 1 -10.19% -7.81% -7.33% -6.35% -11.26% 7.79% -4.07% -10.15%
WA LERT 2 -8.55% -5.74% -5.62% -4.14% -5.53% -5.88% -2.37% -7.08%
— A HE -1.69% -1.83% -5.15% 1.01% -2.46% -2.64% 1.65% -2.00%
HELLET 1 -5.54% -4.00% -6.75% -3.59% -6.59% -6.51% 0.71% -5.18%
HELLHAT 2 -7.29% -3.01% -5.11% -3.80% -6.52% -7.87% -3.47% -4.13%
FARIR . Wind, M FRGERF AT

ATAN-—#rNFERTHEZKERRATHELSER

Ehmz, ATANMEOHER TN S AERAT. 2 ETOFRLEFERIRY
2, LEREZIHERRATELSNS R, FIKAEFERAT 5.41%, EIEHESRGIT L

HFRS o

FeEM X9 2010 % 1 A 1 B £ 2018 4 10 A 31 B, A& 5 4B F 7T w4k 5] 11.04%
AR AL E ., 7.35% M F AT A EVUR 041 WA SLE, AT LT RKER

SRR, FHMF SRR AR,

B%33: REBTKELSRTFSTEHSAE B£34: RHETKELSATFELREHSE
2 1 6 -
1.5 1
4 4
1 4
2 4
0.5 -
94—+ o+
898393939393 93898398 88858585 853858888¢858
53 S S I TIT O D OO DD S 3393 aIITVWBSSRRN DD
e A " e [ S o | L = = = = = T = = s T e T = e e e T e = e
2999888888888 888¢8¢g SRRIRIIRLIRRKIIRKRKLII]IRKRKRRIR
Skihh —— ki — S kums Ak —— Skumb+T—F4%
FHRR: Wind, & FIERF R FH R R Wind, & RIERFF 5P
B#%35: RFHATKELSBEFONLGHKF (FRKXAH 2010 % 1 A £ 2018 ¢ 10 A)
HALAR R A MBI B
ENE ¥ Skshk EEkE  BRER P& FleksE FERE RXEHR  AckE
% 3k 11.04% 27.24% 0.41 -51.40% 7.35% 6.39% 1.15 -10.47% 57.14%
=k 0.41% 28.81% 0.01 -64.58% -2.48% 6.26% 040  -32.65% 40.95%

L8 Y 3.24% 27.19% 0.12 -58.69%

FH AR : Wind, 4 R4ER5F AT

WO, ZEER TR AMRES, A6 —BASRMKAEFIIE BRGEYE, L PFE—
A E F AT BRI E T T AL,

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B£36: BHBEZKISGBATLERTAHME BA37: BEZTKEESETLHELYGI
5 4 12% - r 1.6
4 10% A 1.2
3 8% - - 0.8
% L
5 | 6% 0.4
1 4% A - 0.0
0 2% - I I - _0‘4
N ©® N ® N ® N ® N ® N ® N ® N ® N ®
L L2 L2 L2 L2 L2 22 L 2 22 99 L e 2
S S d 98 d M 6 § F§ B W 6 & KN K @ D 0% - T T T mm | 03
— - - — - — - i — - — — - — - i — -
SRIRJRELLLKLLKRKR/KRR/IR/IRIKIRR mel wms2 wmse3 wbd4 wbss
mel me2 me3 me mH5 EoA — Y R —e— g bR —e— T A&
FARR: Wind, % RIERT T FA R Wind, % RIERF LT

ARAER Y 18 F = F R B IHMIE VAR 10 A RO EEHE, BRNHET EEGBFRH 5K
B, AL ET 10 AKREA (11 A 29 B) ZEHLT LR SRR ML, £
¥, R BEH, BHFE29AN—BATR P 5FH 6. F 8. F 94, MxtEaT, BB F
IEY, G afirklltasti£, 26RT 5 KEGGRMEAALITT FIE 300, FiE
500 AR F R,

B %38:

HETKELRTFRH—H/FLEE (I0A31HE11 A 298)

B EiTE
14
EZ
Vi
E 5% T
F i B

LE-E o
4.79%
4.26%
4.22%
2.98%
-7.35%

Rl Al S 45
6

8

9

14

28

FAR R Wind, S 5E KRS RPT

B £39:

FA4RATELmA 5 2B EHMOKSEENL (10 A3LAE11A29H)

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

-0.5%

-1.0%

1 1.78%

1.74% 1.71%

SR + 4E500

-0.51%

& 300

AR R Wind, % &

R BFMRKERAD X ER L4,

E AT 5T

I RTIHAERE, AERKY TR,

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

T 9

ARERBEEFIESRDA RN S QAT RAAR “ANE” ) ZPER. AnaREEMA
KEIARERALAE P,

AREETANSGRATE, CATFHELEGBE, AN ZFELGRALRT
PEAAEALTRIE, ARSI E L, IRERM ﬁ"]ﬁ/iﬂ%#ﬁﬁ’-ﬁjﬁ ERN SR LR zi

AR, Ans]TRA

A5 AREMBEL, &R A —BGFTLRE, B,

AR PTG 099 R RALTTARAY B9 AE . IME AL TN T R 2B o A0 8] RARIE AR

Frafz BRFERITRS

o AN )X AIREFTAAT & T AR A M 8 40 09 0T Ol A5 7

BRXHLLA ﬁa‘é-}i#aaé’a S R

Al ) RBEANBEIL, NE, BARETRGIE, BhAZ DU SE, MR

HIE AR A K 3 & e RAEH

o BHEME., BPGEAZ BN B R FGEARIZLT AW, T

PRI AB A= $ TEAEAT O AR 3 TN 3T B P AAART . BAERSA»EEA S

Hr R KA, ﬂ‘m%‘ﬁﬂﬁ%fﬁﬁ)ﬂi\?ﬁﬁ‘ﬁ]ﬁ, REAEBE A ME TR E—R &, &

R R AL RREPTE RO — B R, AN 8) BAFH ¥ RARARALAT SR At ARATH X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

AN BAEH L O P F B A, 5AREHEGIER IR TATY R AL FRELE L
FEXR, BEEFTH I"%T, A 8] B B KRB T fe 2 5 AR5 R 289 ) 8]

PRt KAT 899 35 3k <P HF it

By, WTRAZRE RS F RGBT W FH M R4 2

RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
d 5 AR E P 0B RN — B TR A

AR EMABA A KNS TH . KBRAIFH@FT, HETIMIAAATTEAE R, L4,
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