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KEEG, AP HE FIE 1000, FiE 500 %I E N E I

%t 2009 SF AR R AT O A0 A BL ISR BN, AR DT

1. BT 134, 16 FUAR 18 Sy A TATHHF, Mo REAKEZN, HAH
T, BANBHAEATHARFLT EKE, HAARALEEIFOETHE,

2. A& MmE, YAFIE 500, FiE 1000. P g A K& GG EAG AN R AT RO
R HR FAF BN, R ILAFF A LEIE 50, 7K 300, FiE 500 A K& A9 K EAEH

B&3: T EAHAH RS KK S

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
B ] 20.65% 5.29% 6.79% 3.23% -1.94% 7.24% 537% 0.21% 3.69% -6.61%
FIE R AG 27.38% 5.20% 8.36% 3.48% -3.83% 5.58% 557% 1.37% 5.68% 0.36%
_E3E 50 20.17% 4.66% 5.43% 4.95% -4.70% 5.00% 1.99% -1.07% 1.55% -9.98%
¥ 4E 100 21.43% 5.00% 6.37% 4.24% -4.27% 4.91% 2.29% -0.77% 2.76% -8.00%
X 300 23.57% 5.78% 7.66% 3.84% -3.08% 6.72% 5.01% -0.40% 3.51% -5.99%
¥ 4 500 30.08% 9.86% 9.66% 3.68% 1.53% 15.60% 10.81% 2.08% 5.70% 1.10%
F4E 1000 29.81% 12.94% 9.65% 3.08% 2.23% 15.91% 12.43% 3.16% 6.20% 3.29%
AR A 19.47% 857% 7.61% 291% 1.14% 12.37% 10.22% 0.46% 5.83% 3.58%
£k A A5 741% -2.81% 6.87% 13.54% 12.73% 1.99% 4.29% 6.36%

AR R Wind, % &K LAT

Fe B ARG HA T R AT RO B Ay sk e KR ¥, R ILRIFA = A4 R PHE 1000
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KRR HHMEIHIKT 4%, R¥&ptast B&. 735 LA LN HFRITHERD
WO ATRTEAY, T LAIRRATATRASRAE FENELRE, MANEFRSL
AR AT R AIGY DB AR K AL, X BFAE AR A 4 F4E 500, FIE 1000 15K A AT
ES2IIUE S/ &5

Bk4: ZEBHATREHEFHHEKE
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frkEd, mEMRREF L, K RRSRANT 5

%3t 2009 F AR R AT FOL HA A — B AT L ey TK NG, LR 4T, HPHA %I R
AT AT L B2 UEF . TUAR R ECLE, BHEL, £ FLEMH, HENF
T RHELFER, EATRE P RFESIE . BEANIGHA T KA T 22 4018 69 7k %
T RFY, RARIFH 5 MTLE: ©FTEH (11.55%). A &4k (11.43%). i+ 5
#L (10.82%). %4 (10.25%). 4% (9.80%), £ &2 K RFEHX LR RGIT L,

B&5: —8AT LA RS K Kk AE it

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 ERIN
A B 19.07% 5.48% 6.72% 2.30% 1.41% 7.25% 6.75% 1.96% 3.94% -9.26% 4.56%
A 21.66% 6.34% 5.95% 4.77% -6.20% 5.78% 7.40% -2.66% 6.92% -15.29% 3.47%
etk 44.87% 851% 11.82%  11.63% -3.16%  11.88%  13.48% 8.46% 8.86% -2.01%  11.43%
w7 BRI E L 17.19%  10.00% 7.09% 1.00% 3.97% 9.01%  11.15% 1.58% 3.27% 1.44% 6.57%
Mk 18.94% 6.94%  10.48% 2.41% -3.53% 7.80%  10.89% -3.34% 8.46% -7.81% 5.12%
ekt T 28.85% 9.98%  10.48% 5.51% 1.50%  13.03%  14.02% 3.01% 5.71% -0.11% 9.20%
R 15.58% 7.25% 7.19% 2.99% -0.86% 8.88%  12.43% 0.02% 9.57% -5.46% 5.76%
A 29.17% 8.04%  17.68% 4.49% -458%  10.73%  10.08% 2.83% 12.07% -4.08% 8.64%
2T 4% 29.36%  10.63% 7.10% 1.19% 259%  15.14%  10.02% 4.25% 7.97% 0.19% 8.84%
AUAR 26.80% 7.80%  13.06% 3.43% 0.49%  13.73%  12.99% 1.12% 6.40% 1.73% 8.75%
% 7)K% 21.94%  11.82%  10.15% 1.70% 0.41%  1837%  12.16% 1.19% 4.88% 2.34% 8.50%
%EL 34.31%  12.72%  12.80% 3.16% 4.96%  16.21% 8.15% -3.83% 5.51% 2.88% 9.69%
AE 32.99%  11.28%  13.26% 2.49% 0.61%  16.16%  10.92% 3.12% 5.25% 1.87% 9.80%
HRHERE 25.40% 7.00% 6.55% 2.54% 0.45%  13.37%  13.61% 3.31% 3.97% -0.10% 7.61%
Bk iF 31.69% 7.94%  10.31% 2.09% 0.14%  19.93%  10.69% 3.50% 4.09% 0.18% 9.06%
ES 27.63% 9.31%  11.06% 2.63% -2.66% 8.29% 8.10% -0.64% 7.30% -2.24% 6.88%
IR 26.24%  11.28% 8.22% 2.58% -0.21%  15.67%  14.19% 3.96% 4.49% 0.88% 8.73%
E# 18.73% 5.70% 6.75% 1.10% 4.65%  12.03%  11.61% 2.19% 3.90% 2.94% 6.96%
B Sm koA 23.49% 1.17% 6.89% 1.34% 1.67% 5.99% 5.68% 2.25% 5.84% -1.65% 5.27%
RkdkiE 27.28%  10.83% 8.39% 2.76% 0.11% 9.64%  12.96% 4.01% 3.90% -3.05% 7.68%
BRAT 20.06% 6.60% 3.14% 5.05% -6.11% 5.46% -1.89% -1.64% 1.78% -11.75% 2.07%
4 AT R 29.49% 3.04% 8.00% 6.59% -2.25% 3.08% 2.53% -0.10% 1.07% -10.54% 4.09%
B Ho 31.41% 5.83% 3.47% 4.61% -5.04%  10.28% 7.23% 2.73% 3.28% -10.21% 5.36%
Rkt 27.07%  10.03% 7.88% 2.05% -1.03%  11.67% 9.27% 1.36% 5.12% -3.00% 7.04%
wFaEs 36.28%  15.31% 9.08% 3.55% 3.46%  16.20%  11.79% 4.36% 6.33% 9.09%  11.55%
R 25.81% 7.32%  10.07% -2.62% 0.88%  19.30%  14.53% 2.31% 5.56% 6.11% 8.93%
it H 36.08% 8.74% 8.37% -0.48% 2.36%  22.06%  13.80% 1.59% 4.47%  11.19%  10.82%
i3 22.99% 9.15% 4.85% -3.17% 6.41%  15.25%  12.23% -0.32% 3.91% 2.37% 7.37%
B2e 37.58% 9.76% 9.90% 5.32% -0.32%  16.02%  12.09% 6.50% 5.24% 0.40%  10.25%

FH R Wind, £ &ERFF AT
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Br—BmAa LB ERBAH L, b, T, K&ak, HF 5K R, WP EAERT
KA BAMEAGH o Rt < KRBT R AT L B0 693Kk g, TAA B R KBRS 2
F FEX10FF, AGKRHLEE—, MENFHRBEMEE, REFBEBRHFHL F—
EFEEORE, HRRIENRAETATH P EARRREL, A —kHLF—

BA&T: 5 RMRAT B KK

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
B ki 28.19% 6.82% 8.18% 6.25% -2.65% 8.29% 9.21% 2.56% 6.57% -8.98%
BisiaE 22.99% 9.25% 9.00% 2.75% 0.22% 10.37% 11.36% 0.66% 5.64% -2.40%
BT 26.04% 8.61% 12.79% 3.37% -1.08% 12.36% 11.64% 1.78% 8.30% -1.51%
K& ak 27.03% 5.19% 4.90% 5.45% -4.34% 6.28% 2.61% 0.39% 2.04% -10.79%
H 26.26% 7.98% 8.19% 2.05% 0.87% 12.46% 10.86% 2.88% 5.18% -0.32%
mK 28.59% 10.48% 8.51% -0.21% 2.70% 18.28% 12.95% 1.83% 5.03% 6.19%

TR Wind, 158K 5 F

B&8: FRMMANBEHEFHEKE

10.0% 1 9.44%
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70% 1 6.44%

6.0% A
0, 4
5.0% 3.88%
4.0% -
3.0% A
2.0% A
1.0% A
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AR IR Wind, & FE R AT

7.64%

HESH, TE—FAHRALTIITHE, RFAFTHEAAERERR

BT —F Nk A Z BRHES A T4, F—aAREALE—FRARIFHAESL, &
+mﬂ%a%f$%%ﬁf%ﬁ—,ﬁAmmM$ﬁmﬂ%ﬁ%ﬁﬁmA%&% VAL R
DATEABMERFAT R LN, TUEEF, £ 09 F. 12 F. 13 FHATIT
B, a—FRALZOREMT MR, AEENIFORIEZT, XJURAT R 6 —
MNERBFIEHRAN—F 20T KM, 2L TIiTFH. £+: 08 . 11 F LIt 450
AT #% 65.70%. 20.30%, @ 12 4 4% # & # ﬁ%%& 8k TS A RN, 2 A
27 AERME—AMBZE 12 A 4 B, #%1W5Hik-19.04%, LEZHAYG TFTITHE.

BA9: BN—FRKBIBATRFATRETEAAAL
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

#14 17.66% 9.17% 11.83% 2.03% -1.31% 12.88% 6.75% 3.15% 4.72% -6.65%
%24 22.36% 9.64% 9.43% 2.99% -3.80% 11.43% 2.22% 4.20% 4.27% -6.42%
%34 13.85% 10.04% 11.43% 2.46% -1.49% 12.61% 5.90% 4.09% 3.01% -2.86%
%4 20.62% 9.38% 8.96% 2.61% -1.87% 13.07% 4.48% 2.64% 4.03% -2.42%
%54 25.32% 8.47% 7.54% 3.16% -1.00% 14.44% 9.54% 2.56% 2.87% 0.13%
%6 17.20% 7.81% 8.33% 5.74% -0.75% 10.68% 11.92% 2.93% 2.35% 1.02%
#74 23.25% 3.30% 4.86% 4.25% -0.68% 9.55% 9.40% 2.54% 2.75% 2.67%
% 84 24.43% 6.23% 4.63% 4.29% 0.29% 4.24% 12.51% 1.63% 2.83% 3.47%
%94 29.62% 3.76% 6.38% 6.36% 0.68% 2.47% 11.07% -1.32% 0.86% 2.77%
#1048 39.75% 3.79% 5.01% 0.52% -0.37% 7.03% 10.32% -1.06% 0.31% 3.06%

AAMMME  19.96% 9.34% 9.84% 2.65% -1.90% 12.89% 5.78% 3.33% 3.78% -3.64%
e BM¥ME  26.85% 4.98% 5.84% 4.23% -0.17% 6.79% 11.04% 0.95% 1.82% 2.60%

FA KRR Wind, &5 E R PT

EiE A

RN E & B ARERIEREF

AT bR BATAE




1 AL
& THRIFNLAF AR | 2019 4 01 A 06 B ﬁﬁ I IR 35

HUATAI SECURITIES

B 4%10:

LiEHSFRRKE

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

-20.0%

-40.0%

-60.0%

-80.0%

78.79%

54.21%

4 11.79%

4.40% 6.82%
. 0
4 - . ||

T T T T T - T T T T T
2009 Zl) 2.1 2012 2013 2014 2015 2.6 2017 ZI;

1 13.93% -5.25% -13.13%
-20.30% -24.59%

1-65.70%

W R IR

Wind, % % i 5 557
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BA&11:
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FRIRE, ABRAKRLEE G BA T BT AREL S B

AT EAVGE LA TR ATITFRATOHN, RAEFATINE UEATAZEATN),

THHE S HAT EMBANE, ZHENTEEHRAT EREE. R BLERE (AKRTH
BAT LG R A2 ), BAVE L A I3 T XA R B35 69, B b & A5 o7,

ARRAEI N R E R A FHE, L P DERRKAME R T ER, ARNARE Z5RH, X
PAGEAFIT, A A K, AR A ARK R @is BA T MARTAREGER,
B TR, ARKGRIIGTAE=ZFEMNEHA, HBEAKEARNA KA, T
ARSFMARZKRE, MMEARA &K

B, RAREFEAKRABHARLT TR

R “FAMEINAR” TRWT:

1. ATREFRALEEISESHBORIENH, LA T EREFRAELEZAN LR B, 5
AR 42 A~ A 69 R, 100 A A 69 kA& A2 B 0. 200 AN A 69 B 52 % A H .

2. FAZRAN I ELRENFRRIEARD )T, BIEZ AR EREFRG I RIEN N

3. EARAY, KEASRRMBULFEAREF, TN PRI =B EMEL ARG ETRES.

NEAT =B BATRERA, RETHFROGEKBAPMAL T THRNE, it 19 F

ZEEME LK, Ak AL ®@IERFTIT, SFRRTAREGS R, SAHES KiK.

B&12: RAMAFHREMR

Step1 B2 % B A
LR FAGAE | FIRESEE > 2BEFAR IS Y %A 45 B R

35 ) |

Step2 l l

o - % 513 5| e o o Gt 138
B A AR GG FR FHAAS WA FEMAGAR — w5 E
£ 45— A B IE |

S‘tep3 e n & — e Y > >

krr\ ?ﬁnn Hiﬁf_'ﬁgl 1’ﬁ1 7%*71"‘5] /%ﬂl—’di
A 5 — AT R,
M Z 7B ATIRS s .
T R Y
FA R R Wind, 4 &IERAF BT
B #%13: CRB ZAARBHAMERLR
0.06 - ETSE Py E —— E I F AN
0.04 -
0.02 A
0 T T T

L < N~ -

: Q 2 o
-0.02 % g g 3

- L] L] ]
-0.04 A
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AR Wind, & 5E KT PT
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